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Oil 
(bbl)

Gas 
(ppt)

Power 
(MWh)

Coal 
(MT)

Start $72.47 92.69 £77.89 $114.10

End $74.56 89.23 £74.15 $114.35

Despite supply disruption in Europe and the USA where almost a 
quarter of natural Gas production in the Gulf was offline due to the 
wake of storm Francine the market continued to trade down, much 
of this could be down to poor demand despite some cooler than 
seasonal temperatures in the UK. The end of summer maintenance 
in Europe started to ease with flows returning through Langeled to 
the UK. Mid week saw a bounce upward with Middle East tensions 
escalating increasing supply uncertainty however news of negotiation 
talks on a temporary gas transportation agreement with Azerbaijan 
helped drive prices down. 

Electricity: base load cost - excludes distribution, taxation and 
supplier margin and costs

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

42.67 41.13 45.99 64.70 51.15 45.75 113.94 410.01 107.83 77.89

Week commencing 16th September 2024

The week opened slightly higher as traders started to asses the 
approaching cold snap expected to hit Europe and the storms along 
the Gulf Coast potentially disrupting the LNG shipping channels, the 
extensive maintenance continued with Norwegian flows to the UK 
and NW Europe below average however EU storage levels remained 
above 90% curbing supply threats. As the week progressed Hurricane 
Francine lessened in strength and was no longer predicted to cross 
any significant gas export facilities along the Gulf Coast which put 
downward pressure on prices.

Week commencing 9th September 2024

Markets rallied from the previous weeks close with the news of no 
ceasefire agreed in the Middle East after ongoing talks in Egypt. The 
bullish levels remained as negotiations continued with no sign off 
ceasefire. Prices did ease slightly towards the end of the week but 
declines were limited due to significant disruption of gas flows which 
could continue for weeks to come and the lower renewable output 
causing a rise on gas for power demand.

Week commencing 26th August 2024

Gas: core gas cost - excludes distribution, taxation and supplier 
margin and costs

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

42.33 36.79 45.45 70.12 46.99 34.67 114.67 484.80 126.4 92.69

UK prices eased despite the tighter supply with ongoing maintenance 
supporting near term contracts. UK exports also were reduced to 
keep the UK grid balanced. Supply continued to outweigh demand 
with increased wind generation keeping prices subdued although a 
downward revision in temperatures over the next week limited further 
declines.

Week commencing 2nd September 2024
Oil 

(bbl)
Gas 
(ppt)

Power 
(MWh)

Coal 
(MT)

Start $78.89 102.59 £86.27 $121.70

End $71.65 96.01 £80.38 $114.75

Oil 
(bbl)

Gas 
(ppt)

Power 
(MWh)

Coal 
(MT)

Start $71.65 96.01 £80.38 $114.75

End $72.47 92.69 £77.89 $114.10

Oil 
(bbl)

Gas 
(ppt)

Power 
(MWh)

Coal 
(MT)

Start $78.63 100.01 £83.02 $120.50

End $78.89 102.59 £86.27 $121.70

Disclaimer: The above information is based on current market data available at the time of producing this document and is subject to change.  
ECA cannot be held responsible for movement in the commodity market.
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